SBA 504

Provides long-term, fixed-rate financing to smalisimesses to acquire real estate or
machinery or equipment for expansion or moderrorafi ypically a 504 project includes
a loan secured from a private-sector lender wikraor lien, a loan secured from a CDC
(funded by a 100 % SBA-guaranteed debenture) wijtinér lien covering up to 40
percent of the total cost, and a contribution oflestst 10 percent equity from the
borrower. Generally, a business must create oinretee job for every $50,000 provided
by the SBA except for "Small Manufacturers" whicavh a $100,000 job creation or
retention goal. Tioga County’'s SBA 504 Certified nder is Barry Surma from
Altoona/Blair County Development Corporation.



