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Tioga County Development Corporation Closes on Deane Center Loan

On Thursday, September 17, 200€,DC closed on an Anchor Building Loan through fiega County
Enterprise Zone to the Deane Center for the Performing Arts locatedVellsboro Borough, Tioga
County, Pennsylvania. The $462,737.00 loan wilutikzed to assist in renovations, furniture, maehny

& equipment for Phase 1 of the Deane Center folP#rdorming Arts Complex, moving the project closer
to completion.

The Tioga County Development Corporation received a $500,000.00 grant from the Pennsylvania
Department of Community & Economic Development (IBJEhrough the Main Street Program, Anchor
Building Component. The Deane Center receivedZBR00 in a Grant for architectural Fees earlighén
year and the loan is for $462,737.00 toward thevation and construction.

TCDC will administer a new Revolving Loan Fund for therBugh of Wellsboro’s Central Business
District in Tioga County from the proceeds from than. ThéNellsboro CBD/RLF is a low interest loan
program designed to financially assist for-profitadl businesses in the Central Business Distri&Cof
Wellsboro Borough. It is a private sector-driverogram, compatible with public sector purposes and
designed to increase the quantity and quality aflakle job opportunities in the borough. Thepmse is

to create a positive, business-friendly econominate to stimulate industrial growth and expansidrich

will improve the overall economy of Wellsboro's CBDo be eligible, for-profit businesses must be
located within the designated Central Businessidigif the Borough of Wellsboro.

“We have the Wellsboro CBD RLF loan processing eysin place and a local loan review committee
established to process the loans once the payrhegis to flow. It will be over 2 years before tfiest
payments are due so it will be some time beforemilebe able to assist businesses in Wellsboro itk
particular loan pool, although we do have othensofund sources available that target these busiags
states Robert J. Blaif,CDC President/CEO. TCDC is pleased to be able to assist in this regiorewid
performing arts project and will continue to as3ise Deane Center is securing funding,” continukesdr B

For more information, applications or assistanagceming thelioga County Loan Program Revolving
Loan Fund or other financial assistance, contact Lilian ®miTCDC Economic Development
Coordinator, at (570) 723-8232 or eMail to tcdc3@rmet.
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